Building Hope Finance (Building Hope) $19,771,385, a charter school focused, nonprofit, mission-driven Community Development Financial Institution (CDFI) headquartered in Washington, D.C., requested funds from Credit Enhancement for Charter School Facilities Program to address five major facility capital initiatives in Washington, D.C., Florida, Texas, Idaho and Nevada currently being addressed by Building Hope. Each of these Five Initiatives address a unique facilities funding problem or challenge.

Building Hope seeks to allocate Credit Enhancement funds to support charter schools leveraging loans over a three-year project period. 

Across these Five Initiatives, Building Hope will; 1) address the facilities funding gap in D.C. by

enhancing credit to charter schools where the cost of available school facilities has risen beyond

a level that can be supported under conventional financing standards; 2) leverage the Florida

Department of Education’s Schools of Hope Revolving Loan Fund (SHRLF) in providing

funding to new schools serving low-income students and to schools located in Opportunity Zones; 3) credit enhance new single school or small network operators in Texas that are having

difficulty attracting capital and are not yet eligible to access the state’s guarantee bond fund; 4)

credit enhance the equity gap for facilities funding for new charter schools in Idaho where credit

enhancement dollars have historically not been utilized and where philanthropic funds have been

exhausted; and 5) leverage a new fund to address the equity gap for charter schools that serve

low-income and minority communities in Clark County, Nevada.

